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Annexure A 

TREASURY LAWS AMENDMENT (YOUR FUTURE, YOUR SUPER--

ADDRESSING UNDERPERFORMANCE IN SUPERANNUATION) 

REGULATIONS 2021 (F2021L01077) - SCHEDULE 2A 

Information in notice under subsection 60E(2) of Act 

Note:       See subregulation 9AB.19(2) . 

Hello [insert the name of the beneficiary of the superannuation entity] , 

Your MySuper superannuation product in ABC Fund [insert the 
name of the superannuation entity and the name of the Part 6A 
product] has under-performed poorly under an annual performance 
test that was introduced by the Australian Government to make 
sure Australians are getting the most out of their super. As a result, 
we are required to write to you and write to you and remind you 
that you have the option and may suggest that you consider 
moving your money into a different MySuper product in another 
fund superannuation product, if that is appropriate for you. 

You currently have $ [insert the beneficiary's account balance on the 
date of this letter] invested with [insert the name of the superannuation 
entity] . In the last year you paid $ [insert total fees and costs charged to 
beneficiary in previous financial year] in total fees and costs for your 
account with [insert the name of the superannuation entity]. 

Switching to a different MySuper product in another super fund product 
is easy, and there are no fees involved.  

By switching into a better performing product, you can potentially save 
thousands of dollars more for retirement. For example, by earning 1% 
higher net return over a 30-year period, you could be 20% better off at 
retirement.  

Before making a switching decision, please consider: 

• another MySuper product may not provide comparable death 
and/or disablement benefit insurance coverage to that currently 
applying or available to you in your current MySuper product; and 
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• past performance is not a reliable indicator of future performance; 
and 

• whether it is appropriate for you having regard to your own 
individual objectives, financial situation and needs. 

Using the Australian Government's YourSuper comparison tool you will 
be able to compare the fees and returns of all MySuper products. Go 
to ato.gov.au/yoursuper or the QR code below: 

[insert QR code for ato.gov.au/yoursuper] 

Your questions answered 

Why have I received this letter? 

The Australian Government has introduced an annual performance test 
of superannuation products to make sure Australians are getting the 
most out of their super. 

The purpose of this letter is to notify you of the poor under-performance 
of your superannuation product and to provide you with information to 
help you decide whether you want to stay with your current product or 
choose another MySuper product that has performed better  in the past 
under the Government’s test.performing product 

Even a small difference in performance can make a big difference at 
retirement. 

What is the annual performance test? 

The annual performance test assesses the returns of your My Super 
product (after your super fund deducts fees) over the last [insert the 
number of financial years in the lookback period for the Part 6A 
product] years. The test compares the returns your My Super product 
delivered with the returns that a comparable My Super product would 
have delivered over the same period. 

Funds with My Super pProducts that fail this test are required to notify 
their members. 

You can find out more about superannuation at moneysmart.gov.au. 

 


